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NEWBURY PIRET REPRESENTS ANGSTROM MEDICA  IN ITS SALE TO  

PIONEER SURGICAL TECHNOLOGY 
 
 
Boston, MA – October 29 2007 – Newbury Piret & Co., Inc. is pleased to announce that its client, 
Angstrom Medica, Inc., a privately-held biomaterials and medical device company, has been acquired by 
Pioneer Surgical Technology, Inc., a leading innovator in the design and manufacture of spinal and 
orthopaedic implants and instruments. Terms of the acquisition were not disclosed.  Angstrom Medica, 
headquartered in Woburn, MA, is the first company to obtain Food and Drug Administration (FDA) 
approval for a nanotechnology device –NanOss (

TM
). NanOss chemistries enable products that are highly 

osteoconductive and can remodel over time into human bone. NanOss has potential application in the 
trauma, spine and general orthopaedic markets. Angstrom Medica becomes a wholly-owned subsidiary of 
Pioneer Surgical Technology and is part of its orthobiologics division. 
 
    "Angstrom Medica and its innovative technology represent a strategic addition to the Pioneer family," 
said Matthew N. Songer, M.D., Chairman and CEO of Pioneer Surgical Technology. "This latest 
orthobiologic acquisition complements our mission by developing technology that empowers surgeons to 
restore patients to normal function with products and methods not currently available." Wesley 
McDermott, Pioneer Surgical Technology’s Vice President for New Business Development, said, "The 
Angstrom Medica acquisition further expands Pioneer's position and opportunity in a growing 
orthobiologic market." 
 
    NanOss, like human bone, is made of hydroxyapatite crystals. By controlling the material at the 
nanocrystalline level, the resulting compound can have the strength of established polymer surgical 
implants. According to Angstrom Medica's CEO Edward Ahn, Ph.D., "This biomaterial provides an 
opportunity for changing orthopaedic technology by offering surgeons and their patients devices that have 
great strength upon implantation and may gradually be replaced by living human bone." 
 
     



 
 

  

 
About Pioneer Surgical Technology 
 
Pioneer Surgical Technology, Inc., headquartered in Marquette, Michigan, is a leading innovator in the  
design and manufacture of spinal and orthopedic implants. Founded in 1992, Pioneer is a true surgeon-
driven spinal device company that promotes responsiveness through customer intimacy, and a 
commitment to innovation. Pioneer has launched several spinal implant systems: Quantum (

TM
) Spinal 

Rod, Pioneer® Anterior Cervical Plate, and PEEK-Plus Vertebral Body Replacement Devices. Pioneer 
also has received the European CE mark for the NUBAC (

TM
) Disc Arthroplasty System. 

For more information visit http://www.pioneersurgical.com. 
 
 
About Angstrom Medica 
 
Angstrom Medica, Inc. is a biomaterials and medical device company engaged in the development and 
commercialization of its proprietary nanocrystalline calcium phosphate technology – NanOss (

TM
). The 

company was founded in 2001 by Dr. Ahn and two fellow Massachusetts Institute of Technology (MIT) 
researchers. In 2005, Angstrom Medica was the recipient of Frost and Sullivan's 'Excellence in 
Technology Award'. The company is currently located in Woburn, MA. 
For more information visit http://www.angstrommedica.com 
 
About Newbury Piret & Co. 
 
Founded in 1981, Newbury Piret & Co., Inc. is a leading New England investment banking firm providing 
corporate finance services including M&A, financing, and valuation services. Headquartered in Boston and 
independently owned, Newbury Piret is a FINRA licensed broker dealer focused on middle-market companies, 
the private equity community and business owning families. Newbury Piret is regarded as unique in providing 
strategic advice in M&A along with financing capabilities which support acquisitions, growth investments, and 
recapitalizations. Newbury Piret is one of New England’s Top Investment Banks in 2006 as ranked by the 
Boston Business Journal and is a sponsor of Northeastern University’s Center for Family Business. Newbury 
Piret shares its observations about the M&A and capital markets through its Capital Markets Review. For 
further information, please visit http://www.newburypiret.com or call (617) 367-7300. 

 


